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OATH OR AFFIRMATION

L, L)q UUR EKJ( = @WEU\ , swear {or affirm) that, to the best of
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Notary Public
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Board of Directors
Spire Securities, LLC

We have zudited the accompanying statement of financial condition of Spire Securities, LLC as of
December 31, 2007, and the related statements of income, changes in equity and cash flows from inception,
April 2, 2007, through the period ended December 31, 2007, that you are filing pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934. These financial statements are the responsibility of the management of
Spire Securities, LLC. Qur responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Spire Securities, LLC as of December 31, 2007, and the results of its operations and its
cash flows from inception, April 2, 2007, through the period ended December 31, 2007, in conformity with
accounting principles generally accepted in the United States of America.

Qur audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedule 1 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary information required by Rule
172-5 under the Securities Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

%&Wﬂ f'ém/f), /(—5/4

McLean, Virginia
February 29, 2008

1430 Spring Hill Road, Suite 300
tclean, VA 22102

ph: 703.970.0400

fax 703.970.0401
www.goodmanco.com
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Spire Securities, LLC

Statement of Financial Condition

December 31, 2007

Assets

Current assets

Cash and cash equivalents $ 246,796
Commissions receivable 211,410
Prepaid expenses 47,910
Deposit held by FINRA 4,679
Total current assets 510,795
Other assets

Deposit held by clearing organization 50,000
Software license - net 27,500

b 588,295

—————

Liabilities and Member's Equity

Current liabilities

Accounts payable 5 " 10,000
Commissions payable 163,294
Instaliment note payable 21,714
Due to related party - Spire Wealth Management, LLC 37,883
Total current liabilities 232,891
Member's equity 355,404
$ 588,295

The accompanying notes are an integral part of these financial statements.
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Spire Securities, LLC

Statement of Income

Period From Inception, April 2, 2007, through the Period Ended December 31, 2007

Revenue

Revenue b3 392,355
Expenses
Operating expenses 337,221
Operating income 55,134
Non-operating income (expense)
Interest income 1,467
Interest expense {1,197)
Total non-operating income (expense) - net 270
$ 55,404

Net income

The accompanying notes are an integral part of these financial statemens.
3



Spire Securities, LLC

Statement of Changes in Equily

Period from Inception, April 2, 2007, through the Period Ended December 31, 2007

Balance - April 2, 2007, date of inception 3 -

Contributed capital 300,000
Net income 55,404
Balance - December 31, 2007 5 355,404

The accompanying notes are an integral part of these financial statements.
-4



Spire Securities, LLC

Statement of Cash Flows

Period From Inception, April 2, 2007, through the Period Ended December 31, 2607

Cash flows from operating activities

Net income k) 55,404
Adjustments to reconcile to net income from operating activitics
Amortization 2,500
Change in:
Commissions receivable (211,410)
Prepaid expenses (47,910)
Deposit held by FINRA (4,679)
Deposit held by clearing organization {(50,000)
Accounts payable 10,000
Commissions payable 163,294
37,883

Due to related party - Spire Wealth Management, LLC

Net cash from operating activities (44,918)

Cash flows from investing activities

Purchasc of software license (30,000
|
. Cash flows from financing activities
Proceeds from installment note payable 32,115
Principal payments on installment note payable (10,401)
Contributed capital 300,000
Net cash from financing activities 321,714
Net change in cash and cash equivalents 246,796
Cash and cash equivalents - beginning of perioed -
Cash and cash equivalents - end of period 3 246,796
Supplemental disclosure of cash flow information
$ 1,197

Cash paid for interest

END

. . . L
The accompanying notes are an integral part of these financial statements.
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